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Know Your Credit Score

In the past, it wasn't out of the question to obtain a mortgage with a FICO score in the low 500 range.
In fact, if you were willing to accept the payment, you could even do so with little money down.

Today, however, if you have a low FICO score, you may not be able to get a mortgage. In fact,
depending on how much of a down payment you can afford and the mortgage program you are
applying for, you're probably looking at a minimum score of 680 to obtain a mortgage.

The point is, your credit score is more crucial than ever–not just for getting a low rate, but for
qualifying for a mortgage at all.

So, before you sign a purchase contract or apply for financing, take the time to have your credit profile
checked out. Often, there are steps you can take to help correct and improve your credit score. But
doing so, requires the insight and advice of a professional who knows what to look for and what to do to achieve the desired results.

If you think your credit score and credit profile could use even a little improvement, contact me to discuss your situation. With a short
conversation, we can discuss what your credit score looks like and what options you have.

Mortgage Interest Rates for Fixed Rate Mortgages*
Rates as of Monday, 21st December, 2009:

Term Conforming APR Payment per
$1,000 Jumbo APR Payment per

$1,000

15-Yr. fixed 180 4.375% 4.671% $7.59 6.875% 7.035% $8.92

5-Yr. fixed ARM 360 3.750% 3.912% $4.63 n/a% 0.000% $0.00

30-Yr Fixed 360 4.875% 5.048% $5.29 8.00% 8.105% $7.34

20-Yr fixed 240 4.875% 5.111% $6.53 7.875% 8.008% $8.29

*Rates are subject to change due to market fluctuations and borrower's eligibility.
All quotes assume the following: Minimun loan size of $125,000, 70% LTV/CLTV. Primary Residence, Single Family
Residence. Purchase or refinance (No Cash Out). 30 day lock period. Credit score of 740 or greater. Discounts May
Apply
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